
AUDITOR'S STATEMENT TO THE EXECUTIVE BOARD AND FOUNDERS

oF THE čuovĚx V Tísttl, o'P.s. (PEoPLE !N NEED)

Based upon our audit, we issued the Auditor's Report dated 28 June 2012 on the financial statements
compiled in Czech in accordance with regulations effective in the Czech Republic. The financial statements for
the year ended 31 December 2011 contain the balance sheet, profit and loss account and the notes to the

financial statements including the cash flow statement. The Auditoťs Report includes the auditor's statement
of the following wording:

,,We have audited the accompanying financiat statements of the Company Člověk v tísni, o.p.s. (PEoPLE
lN NEED), which comprise the balance sheeÍ as of 31 December 2011, the profit and loss account from the

1 January 2011 to 31 December 2011 and cash flow statement for the year then ended as of 31 December
2o11, aňd notes to financiat statements including s'ummary of significant accounting policies and other
explanatory notes. lnformation about the Company Člověk v tísni, o.p.s. ls presented in Note 1.1. to these
financial statements.

Responsibiliý of the Statutory Body.of the accounting entity for the Íinancial statements
The statutory body of the Company Člověk v tísni, o.p.s. ls responsible for the preparation of financial
statements that give a true and fair view in accordance with Czech accounting regulations and for such
internal control as statutory body determlnes rs necessary to enable the preparation of financial statements

that are free from material misstatement, whether due to fraud or error. Hereafter the statutory body is
responsibte for the setecting and applying appropriate accounting policies and making accounting
esÍimaÍes that are reasonable in the circumsÍances.

Auditor's Responsi bi l iý
our responsibÍlity is Ío eipress an opinion on these financial statements based on our audit. We conducted
our audit in accordance with the Act on Auditors and lnternational Standards on Auditing and the related

application guidelines issued by the Chamber of Auditors of the Czech Republic. Those laws and
regutations řequire that we compty with ethicat requirements and plan and perform the audit to obtain

reásonable assurance whether the financiat statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

financial statements. The piocedures se/ecÍed depend on the auditoťs judgment, including Íhe assessmenÍ

of the risks of materiat m'isstatement of the financiat statements, whether due to fraud or enor. ln making

Íhose nsk assessmenÍs , the auditor conslders internat control relevant to the entiý's preparation of the

financiat statements that give a true and fair view in order to design audit procedures that are appropriate in

the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entiý's
internat control. An audit atso inctudes evatuating the appropriaťeness of accounting policies used and the

reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basls for our

audit opinion.

Opinion
li our opinion, the financiat statements give a true and fair view of the financial position of the Company

énvex, ti'rí, o.p's. as of 31 Decemoer zott and of its financial performance and.it9 cash flows for the

year then ended as of 31 December 2011 in accordance with Czech accounting regulations."

In Prague on 30 June 2012
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